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!iA. By-Law to raise by way of loan the sum of $900. oo for the 
:1 . ,. 

" il purposes 
i; 

of Public School $ect ion No.6 of the Tol'insliip of West 

li meath as therein mentioned. 
il 
~r 

¥lher·eas the Trustees of Public School Section No.6 of . . . 
the Township of Westmeath in. the County of Renfrew, have re

:1 quested th~ Municipal C9uhcil of the ~aid Township of West-
1\ :. • . . . / 

I / 

meath to raise by way of Loan the sum of $900. oo and provide 
~ \ . 

,f'oz· tlle pa.ymen~t t llereof' by _w~'b~nture re;ayab1e in f'i:~ 

yeaz·s from the first day of~· A. D. 1893,for the purchase .. 
I 

of a ·school site and the erect ion of a school house thereon. 
l 

And Whereas the proposal for such loan for said purposes 
,. .. .~ 

has been submitted by the tr~stees of said section to and san-, 

ctioned at a special meeting of the ratepayer·s of said section 

called for the purpose. 
.. . . 

And Whereas for repayment of the said sum of $900.oo it 

is proposed to issue Debentures of the said Municipality pay

able with interest at'the rate 'of six per cent per 'annum in 

five annual instalments so that the aggregate rumount payable 

for p~incipa,i _and interest in .any one year ~f' the sa·id five 

:1 years shall be equal as nearly as may be t 0 what is payable 
:I . . . . 
ll for principal and interest in each one of the other years of 
l ~ . 0 

ii such p_erio~. 

~~ And Whereas the total amount required to be raised an-
d 
li . J 

:i nually by· special ':r:to.t e upon the said sect ion during the said 
1: 
!i . 

1 period of five years for payment of the said Debentur·es and 
I' ,I . 
'\\ int ei·est is the S'Wll of $213. 65. 

:\ And Whe1·eas the whole amount of the rateable property of 
~ . 
!) the said School Sect ion. No.6 a.ccordin7 to ~.~e last revised as-

,';s essment roll of the said Muni-cipality( being :f'or the year 1&9~ ,, 

i(is.l / 7 jLJ;(;N· · 
,• . ' 

! 
..... 

\\ .. /a /t!!JD. 

!J _ And Whereas the existing Debentur·e debt of the said eor-
ii . 
iiPbration of the 'l'ownship of Westmeath at the date of the pa.ss-

il ing of this By-L~w is $./(J.~I:Ji;;, . of which no part of the 
II 

lip rincipa.l Or int e1•es~ iS in arr~al'S. 
!l BE IT TMEREFQRE ENA~TBD and it is he1•eby enacted by the 

!\said Municipal Corpox·ation of the Township. of Westmea,th as 
,, 
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!I (2) :i 
H 
I! follows·. -li 

:r 

!I ( 1 j:- That it shall be lawful f'o1· the Reeve of' the said Munic-
1 

il ipal eorporat ion of' the Township of' Westmeath to raise by way 
li 
11 of loan from any person or pe:~;·sons, body or bodies corporate 
!I 
II 
1
, who may be willing to advance the same upon the credit of the 
li ii Debentures hereinaft e1· mentioned, a sum of' money not exceeding 
li 
!i in the whole the sum of' $900. oo for the purposes and with the 
r ~ 

1.l 
" .ob.j-ects above recited. 

,) . 

(/ ( 2]:- It slla11 be lawfUl for the Reeve of' the said Municipality 

:land he is hereby authorized and instructed to sigri and issue 

the said Debentures hereby authorized to be issued and cause 

ii the same iiLnd the interest e·oupons attached thereto t o be sign-
·' I! 
:! ed by the Treasurer of the said Municipality 1 and the Clerk of 
d 
li the said Municipality is hereby authorized to :ijlace the seal 
II 
F of' the said Municipality to the said Debentures. 
if 
.I 
:I 
11 ( 3):- The said .Debentures both as to principal and interest 

// shall be payable at the Bank· of Ottawa in the Town of' Pembroke 
;I 
1
1
i
1 
and shall be dated the Second. day of August A~D.1893 and shall 

II 
',I ), have attached to them eoupons for the payment of interest, whidl 
I! 
;J interest,shall be computed at the rate of six per cent per· an-
1,1 

11 
num from said date and shall be payable on the first day of' 

,, 
II i! August in each year during the currency of' each Debenture. 

, (4):- The amount of the said debentures and the date at which 
I· 
11 they shall be payable 
:1' 
'.I 
'I 

I' 
'I I. 
'I i' I! 
!I 
ll 

( 1) $15'~. 65 on the 

(2) $,'189.24 on tbe 

( 3·) $1 79. 39 On the 

( 4) $19CX 16 on the 

respectively shall be as follows:-

1st. day of August A. D.1894 

1st. day of August A.D.1895 

1st. day of' August A.D.18~6 

1st. day of August A.D.1897 

1st. day of' August A.D.1898 (I {~} $201.o6 on the 

~ ( p ): - 'fhat for the pw·pose of' paying the said 'Debentures and 
, I! 

'I interest on the same during the currency thei•eof', the sum of' 
I 

I $213. 65 shall be annually raised and levied in the manner and 
I 

j at the same time as the taxes a1·e levied, by a special L'ate on 

:\ all the rateable property of' the said School Sect ion and 1_b, adl-,, 
If 

!1 dition to all other z·ates imposed. 
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;; ( 6):- This By-Law shall come in force and take effect on the 
:I 
!I 
1 Second day of August A. D. 18911. ·. 
il 
II 

(1 Passed the /r 
li 
I~! t~ ~,-.r-;r--t!--.;..----;??"(~ 
I • 
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day of~ A. D. 1893. 
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